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^ 50 OT ^T9ti dfadql i<d^KI 3fl^?Tf$UK f^PR 

A tto ^rmarf % % %q; frorr 11 


3T^J^ 

(¥M m /62/2003—kJH4)41 <£)) 


^i wr rrt (qqsfrM) 




3fT^?T 

(yJ*T, 2004 ^ 22^T f^T R^cf f^TT W) 

^ ^fPTefT ^prT f^W| ymt 3jfft RR ^mT3# ^ ^ feR 4 tRT RJRT (^M<£l) ^ WR 

rrr ^ t 1 

2.1. TTFfMr^r ^ 3TCF* U^fR 3 PlHfeifeld 4^r dovte ftRT t :— 

(cp) ?gf few MR ' - 

(i) ^^cki ?[sf Rwiill TRRT ff fftJcft WR 1 44*4^,1997 ^ 25% 35T TOlW f^TT W 2?T, 

RRrfR T3?T ?FR ^TRT eTWT 43% ^JT I uR^dld %*> q^RT RRT 4> <jjd~4k ^ Wl ^ fcR 
25% cTR #ftcT f^RT W 2JT | 
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0) 







2 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part HI— Sec .4] 


(ii) FT FFt ^ FT 3 26 ^,1999 Mt 8 <T> 3FF F ftsrfftcT f^FT FIT SJT aft? 5 erf ^ 'rf 3^ 

W Tt cf^ ^ qfr ^ t I 

(iii) Ff F^MIM erf 2001“02 efr cTHIcT fcJcjSjui rf 3T^fTR 168% F FST Fife!! t I f^FT cTPTcT 
Filo) FFlt ■£ f^RTTFFT ^ «J|C(V3^ ift FI ^ RPTF& FTFTT F MTF I FJ4t1 ft RR T T 
FFt rf TfuTF 2001—02 *t 43.42 efRtF FP? ^ FT FfcFR 2002—03 % 38.63 FftF FF MF FIT % \ 
3R MM 7TF t f% MRJFT «faf f^HJT FTTMT e^t MFtRfcT f^F W?, cTTl% 2002-03 F F1F FTR F3T 
FT MR& | 


(^) ff 

3fk $R FF> 3 3TT^ Fet Hteft F FTT^ vTPt Feft FF ^Icm? 8 3TFcT,2001 Mt cTP^ 

eft frf sfi 3jfr Frf^J FF ^YIcTT3ff Tft ^FP%an 3TW.2003 3 3Ftf£m ft Ff ft I Ft 2001-02 3 FT 

ftF *t HTST 186% SIT I FI MtF ft FFF 2001-02 ft 21.81 FTt? ^ 3?fc 2002-03 3 28.65 Ffr§ 

FF SIT I 3F Ft cf^t ftft%T FFt F MM t, FTfft 2002-03 ft FF 3TTM ftt FTF W F Mfft I 


ft) ^Fxftfr ft F FT 3j fclR4Tl ciER T 

ftftFlft ft fftftF 15 FFft,2000 ft FT ft SftMF fepeT FFeRI £NT RFfSld ftftftT ^Ipftttft F F 
fftF cfRrT §lj FFt ftt ft eft ft ^ «TTC YM^TSTT ftt Fftt Ftft t I gSTCfttlcf ft W Ftft Fet 
3lfclRtM F*T ftt Ft 2001—02 4 fftFIFT 6.94% ftt ^Slft>lfd F F Ft ft <F<ft 3TFF: FJeft 

fcF F FeTTF t i 


(H) cp£ta Ftcfr ^ feF ? Fxr 

cI^Rl ^fteft ^ Hrq Ft <rf fct^HTPft TRff ^ 70% F mrtRTcT F FFIF t, wfe^> fc^FTPft 
Fteft tfc F ^ FPET 1/3 F FTTF ^ F FeTTef f | 


(^) ^f^raf FFf 3tt? FF ^FF3 T f Ft ^ 3FF F F TT^ F Qrjk MM 

cTIn^Hh! ^ F^T ^ 31^1^ MT^F Ff f^RRTT FF 3fR FF ^JeF 1 I?p' 2003 ^ ^ ^ 3FF F 
fMRd ^t Fit t i Tit $ mm f ff MRct mrf t Ft mtftt t mm\ f 

■gTjcTR F FFT Ft, f^id-ll ^ ^WPT'FMt i F FTIFT t 1% 1 ^Rft F ufTSF^t 3fR 
^t WM Ftf F, FI TRfRt ^ FM ^ ^TFT 3.81 FP? rfrfrf erf Fft Ft Wfirf 

t 1 3&f f^FPTT FTRt 3fR W FlcTTF ^ MRfRR F F?F F ^ 3^ W ^ MP Feft c^t 
^ FRt feF fcfFT FTT t I 






[WTin—*FS5-4] _ MTFT FH WET : _ -_ ~~ 3 


. (f) ^fchcil^ ; 

^ 16 ^,2001 t£ 3f[^T sTRT IJH4141^1 3F 3TeFT—3FFFT «T2# ^ gN| JKR 

^t FTRt ctf# 3TcR-3TeFT ^T3f[ t£ fcT^ 7f4 f^RRT 3FTR f^ftRcT F>T f^f?T f^TT SJT I Tgtf W«ff 

if STTfrr TRel 3ffr W 3> RT^FT c£ 3FTcTTF ^ ^H414lc£ A cW+FT TPtt «Rff tR STFFT F?f 

cTTcft ^cfTF f | ^F'feR, fcTSTHR Tf^RFTFT f^RFTT SRRt 7ft ^oRl A ^RT 'SR? 3fr? 

f^vrf T^F jct^Rill A> fetF '5RRN 3TeFr—3FFT W^f f^RFIT 5PTR RtofRcT FTJ § t 


2 2 I^rtwra 3 kpa ?a} few swt g?i ^ if cf*=r <M ^ fen; is% afk 17% 

<£g ^ <pt stkto ft*ir t iw ^mraif * ^ <M * im * 27% a(k ^ 

if 25% Tffc Softer t 1 ?rerra * 4.35 ^ wi flfacpf ^ Ftf ^ strar t 1 


=*it# ^ri ^ 27 ^,2003 Tpt atratfSra ankfr 3 wm ® aiyiki ^ feir I I 


31 Mki wref sifetr g> arjHR ijTkWW m strm 'iwfttT w jratenaff/'WT H<j1<rc1iaff. <I> nRlRR 

RFFFlt cj?f vH<£) « 4> feR 3iitf4d TfR f^TT ^RTT 8?T t 


32 iMfim 5i7to wmkf % are firekre grr j-v. tjtht ^ fat; ariJfe I 

FFTcRt FRT Htajct R'-hRi^ F7 v**f4)Hl<£t A ^fc^tR f^T t I 


4 ^ iA leRT a mMi 

^ cf?t crt? 3tr F ^irer ^ ^RR ^tcR ^ ^ ^ ^ 3% ^ ^ j>l f ^ r , v 

\3ovl^ Rh^T % •““ 


(i) IRcTR rf\ errte ^ FRcfr^T ^ geRT 3F#£t ^TeR FF ^T?RT FT R?T t I 3R cR> m%i>[ 
FTeR eFRPT 3% ^TFRT Ft t I 1RR> mRu||H^I*M, lc!^MIl4t ^ #4R 3T<FT ^R 

^ ^Tf 3TFI ITFcT Ft t 3fR mRuITFcI: ^13# *t 7% ^>t Ft viJIRft I 


(ii) 3FRRA FTeR ^t FeRF ^f W? ^ ^ ^ FFRf ^ f^HIl^t FtFt ^t #FR FFR ^ lR4t4t^t 
g?T FRTfcTrf 3TRT ePFR 3% _ FF Ft Fmnft | ^crT3# ^ wt $ 107% 7^ ^ Ft FTFFtt ! 3RMt 
FTeR ^t ^eRT ^ FRctR 3 ^'<ffe 7^ TfRRI 7^ 3jfcrf^F TTT^ Tpt ^7T 7R?% 7f?f 

^ f^FTFtt Ftcft ^ m® A 3RMt FFR ^ Mftcf FFR FTRT^ft ^ 3% ^\ ^FFft ff^I TfRFI 

'Ai Ft w t 1 
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5 . mm eft miftm wr-rfcttoi ft mm m kjdftftftt ft FRTft f&m 9 TRRft ,2004 ft m sm fftfftR 

T? cftftfftfR ^FTT/'W^^UJ SR^cT RRft effi 3Tl[#r IftRT W 2JT | ftgefer ft fftR RTt fftftg ft 3R^9T? . 

k^lftcft ft FRft fftnft 16 TYlft,2004 ft RR gTCT RR? fftftR ^pT/wfttRYR SR^cf RRft RR RTjftsT fftqT Riff 947 | 


6 . 


rrjfr ft, RRftrfttftt ft 3rrft fftRTR> 6 Rift,2004 ft rr firt fftRftrf^j jjgftt rr tftzn t :- 

(i) rtcitrtr ft f^rraF sift rmm ft rrrI ftr fftm ft rrtr RRfttftftt ft RtR—ft^ng" wift 3fk RRsft ?p>it 

ft I ft Rtfteft eft OH I ftet ft RR Kl "ft ftfttRR ft fftfR 3H*t fftjH RRdTR ft RS>f fft'RRT RRR ft fftftt ftYftpf 

RR RRRTR uf\ fftRT I R^ft RRT7 afft RRR ftRcR3ft RR ftft ft 3miN RR fftRfRR RR RfftRIR RTFT 

ftt w ft R>ftt fttRT 1 ftft ftcfft wft ft rrtr ftt Rnftt t 1 Rft 2002-03 ft fernR srra rrir R^sft 

3ft 3 eff^" ftt <JR RR?ft ft feTR RRTft ftt ftftrffftp RrR ft ftftrf^TF R7?ft ft Rtdf RR RfcPgcR 

rrir R^t r^rt ftft RidiRid fftqftm r ft' fTrt i • 

(ii) TFftftft RRm: eft 2002-03 3ft 2003-04 ftt (geTRT ft ft 2003-04 ft 6% 3ft ft 2004-05 ft 9% 
3Tfft> ftfttRT, fteT. ftlF^F (ftsftoT) cf>T M6'Wd R>Rft ftt 3TRTT YJRcTT t I ^'dfeU’, RTRR ftjcTT3Tf ftt 3TTR 
RR 3RJRTR ft 2002-03 3 RjfuTR 3TTR ftt RTR RR? vrUcTT t I 

gifft, fftwft RR5 ftt ft RRctRR RTcTTRTR ft fftRTRR ftt ftt t, RRfefR ft 2003—04 3ft 2004—05 

ft fft Rft fftRTR ft ft RT3NR ft gft RR 31‘g^lM 3PTRTI RRT t I 

(iii) 3TRftft 3Tjjft fttftt 3ft RFf ftteft, ft R7{ft ft RFR ft ftt t, ft Ift eRTR uft ftR7 Ref Ift^RTT 

YHT’? ftt ftftfftcT Rft ft fRftft TTfR eFT RfftlFT ft 2003—04 ftp) fttft ft fft) 8.5 cTRa" 3ft 

ft 2004—05 ft fftj 1.02 "ftft ^MkJ ftt 3jfclRcK1 3TRI ftlT t ' 

(iv) Wft ft ^cjf^HIPld ftftTR, R3R ftt ftftt 3?ft RR fftft 5 ftftt ft ^fftf 3TTR ftt ftrT ftft 

^Nftt ft mm m ft fttRHft 3 ?pt m 3rjrtr ft ^ ft mu %, FftftR kiHftftjt 
ft 3f'JRTd ftlR Rvft RTRR fftftm 'T? ft tR—RF ft RRRT RR RFT eRTTft ft tefR ftt^ sfttdN 
R^t fftRT t ) 

(v) ftt2r7Rftt ft WT ft c||*dfl4> ftf! RTFTRTcT ftFTT^TR t : 


(fftfcRTR RR) 



ftft 

RTRft 

fttF 

2001-02 

12.69 

15.29 

27.98 

2002-03 

12,79 

15.46 

28.25 

2003—04@ 

14.65 

17.60 

32.26 

2004-05@ 

13.38 

16.12 

29.50 

2005—06@ 

13.61 

16.40 

30.01 


@ ’TftftTR 

TTftfttftt ft Rst fftRTRT 3ftR RRR ftRcTTR# ft fftfR efFTeT fftcRftt 3fft Rft 2004-05 RS1T 2005-06 ft fftR 
RtTR 3fR fttft gftRT3Tf ft fftR Tfttftef eTTeT fftRftt 3lft[ftr ftt t I 


(vi) 




[wTin—TTO4] 
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(vii) " ^raf fowwi 3frf WR ^FcTTrff rf fcR cT^ftl ^TtcT ^ *pP rfcR u l ^ ^N 11 ! 3iRlR4d 3TRT frRTpTR 

t :- 

farffc? W?) 


erf 

rfRRTT 

TTRR ^ETcTR 

2004-05 

1.33 

4.42 

2005-06 

1.33 

4.75 


(viii) ^ uj^,2003 rf uRRFrf,2004 cRF erf 3Trf£F $ loR efaf fcRRTT rfrf RER rfUTTFrff ^ ^gfoRT 3TT7F 

rf arR strict t i 

(jx) erf 2003—04 rfrf 2004-05 rf nd«f> cpf if fctxT 3?rf fcrf^T cZR if 8 3 Rp 3>t Wft crflr rf> TRET 
if ipjliM rf g? ^fepR f^TJT t STRTTWrf rf RiVlYRFrT cTFIcT fcfcFRrf RPlqluH rfrf PTRpT EfR^ 
^ ffe ^ ^ I 

(x) prfrfrf 3?F rf?FT rffRt rft 2070 Efjrf^ RRT? ef^R uTlrf Erf 3ocK*j<pd( t | ^RT 2070 RTfe W? 

if Rt 1359 WJ 26845 fef>TFfW <rf ^WT, ^rftrfrf ^ 17341 4>jfa|ft*jf rf rf?H 

rfrf vJW^r rfEFcTT rf fcR 569 EfRRj RRs rfrf 142 EJRtEg WJ t I orffeFcT RdR cFR ^FT frf^F if 
ZRjrf e£ fcR 3MRFR rfrf OrflRPT 1054 Ejrft® RRT? ER t I 3TFFEFR erf TcgS Erf «7FF # R^3FcF f*T ^6ef 
5 grff if 5 sFRRR fo’Wf if 1054 EfRp RRFf 3RRFF rfRTT uTT RTRcfT t I dRpTR, RrfTfRf?f 3)pH, 
2003—04 if faR RFf§F if 210 EJRfe RFR cRT HRpIcf) 3RRFF EJrrff er WtcfKI Rh<fl RRF I? I 

(xi) ‘EFR jrftf cjft dMeRFTT rffR v^AlVl TTSTT JRFTcR Erf 3pR5RT R? EZig PlHFpfR t :— 


W ^ 4 '^FeRFcTT 3? rf ER affrT 



2001-02 

2002—03 

2003—04@ 

2004—05@ 

’ T 2005—06@ 

vJ^eRF get Erf Rp4eF 

332769 

310041 

360372 

338517 

335425 

EgRF RTMT 






get if viMrfPld! 

70219 

58666 

61949 

66915 

64437 

rfrf^TdTTI 

21.10% 

18.92% 

17.19% 

19.77% 

19.21%; 

gre rfrf ^r czr? 

5.60 

5.39 

6.39 

6.02 

6.04 

(Efrff^ Wf) 







rf^TT rfrfF if WS rfrff erf 3HcJ^'^eir ERF 3TKRR sfR 3 h icpcRF ERrf rf fcR RffecF RfRtfcl if 13 

Z^\ $ 4 #ff 3FfR 4WURRT c^ 6 ReF 2 sM p*>£N 3fR 2 ^FRff ^ 6 ^ 29 

^R ^ff c^ RRSTFR cf?t Rj4)lR^F t I 3#mf^cF TFT#Fcp ^?TT ^F t 3fk 9lwlcl<P 3jRf«lRt W 

^if ^5 3fR WI eR RFcFkTF t I 

(xii) RFpFcF Waf fEfRRTF 5FRTR cFTFF ^ eft ^RR/^fc(? 4 R PiHIpW t :- 

^ f^RRTT 
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(IT) F^FR 'FFFftft FRf 

(Ef) F£TTFTf FeflRtF F?[ 3TT^fet 

(©) FF FFTFT 

(f) Ft>Rf 

(w) sftcfj WTT c}§t Fd>!l4 FRF FFF RT F ^feEtT; FFFTef Rt tfiFH! I 
(vrT) ^TRFR 3TR 3TFFFFF 'FFFT f^FFlFt I 

7 r TTfTf^l F RH RfFFRR <F RlitfeR F f^FTO 11 FRFfT,2004 fF RE FR£FF ^HR4 f4 i 

^n4 Tf rtFFM 3fk rf^tf rFfft 3F F 3tcft IFFff %ft an i WM F Ffct FF f> Faf ^rett <3 re; 
cfj^ c£ ^KUf -RORF F FF?[ F> fc|i!eR u l R fcFRft FrF FF 3TRR FF Ft feR RdFtF f^FT ( cT^JflR 'W^W' 
~#\ tTTf^M ^ f^RE 6 rF,2004 $ TO fF FfFfetfF RFF 4 ^ ^ I RTFt RfR F *WM' ^ PiMfdRFF 
IJFF FF Rid f^FT 4 ;— 


0 ) 

00 

Riii) 


(iv) 


(iFR g^dlfcld EFft£R F^tFRT f^ETT RIFT t eft cFlHK TOTF fF dttdq F Fef fFRR 3fR TO ^diaff 
F 10% Ft 15% Stf^EE cTHTct FF cTO WI 6^11 I 

RTFFF^f F eFT Ttcft, RT 3TR f, ^ ^MW F 3ER fF fcR^cT fFR°F Rp FF t I 

^RTcf 3 WRFF T 3ft? RfT vicMKRdl $ FFRT fFER dldlFId 3fR STEE WTf f^SR FFS Rtf F' TfeTct 
F f^RcTT FBT t I WZ[ Fcf tFF FF FRlT 3fR ?RTTcT FtFt f^EFRE FRTf Ft REFTF FFFf t, fWH 
FT7TTFTF F FFTf4 t I F FFdt 3RFT FFTfcT Ft cftF FdoidcM^ t 3rfft \3RcFT c^T cR^ cRt TR 
3TTEtRr>^ f I klHcTl^cfl efsf ^Ft ^ srfctf^T ^Ttcff WfcT «RT 3Tsrm ^Ff4 ^T tSRFT ^ 

^ ^ t I zrr? cficT 3TR ^#Eft ^ cFpff ^ ^Ret ^IdNld ^ t '^FRf?T TR 4teNt I 

n? t fci? cznro etto nft np - 3T^rcn fWt $ H^tt wrf ^ tFffct 

RRtiT ^ eETT^ 3f|R 4?cR vTr’TTRtKfT ^FT 4E ^ t I 

T^yiFFt TtlRpR 11 ! ^ f^RTO 16 ^4.2001 3TT4?IT5^R 4141^1 ^FT RRR ^ R KH ^ ^4 

fcTf^RT ^TT3ft R f^ RFt Waf f^RElT TO faerfftcT RFTT 4ElT I Rt#M ^ ^ 

cf?|iff rfTcT c^T TRRFT RT^f t, ^ ^ TO Rt ^Ft f^TTF ^ foTT cRT ^R% ^FT RffTE 

%ZfT t I ^f^T ^ni ^ 3t§F}T f 3fft ^ Rdidd RTF Ffl ^t RTcft 11 

clFFt 5&F ^FTcT Riff- RFdF Ft fcTF STRtfET 4 I 

■RRFRFT ^ fct?tR R Ttfet Fsf f^RTOT Rf Rt etT 3 ^ cR^ ^ RRI FTTOF F R^tt ^ 

^ RtfFM £RT R^cT 3TfrrRR aM R STRft f^Rtt Rd[eT ^ FTR f^FTO 1 3^,2004 ^ TO ^ FfcTf^t RT^Mt 
Rt Rfffi f^Rft F> feR Fj'itfSfF F?t F^ aft | ^d4141c] RfcIRT 3tfctf^RT "^RF/ER^fRRT. ^ R^f&tcT ^ | RfFFFFt F 
f^FTR 28 F4.2004 ^ Rt RFt RT[4 gRT FF %^ff R ^RlRdd ^TFI/Fq^ERF Rp 1%FT t I RtM^t 
^ RnFFTOR' F^ fct^RlFl R ^ StRft fcFRft R^F F?f 11 ^d41M gRT Fledl^lF ft^ RfFTJFR t :— 

k»d^ L flcf | ^r STFFlf^F FtcT FTcTTFTF F&f f^R F§F f^F ^FFTOtf ^ 1eR F^lF FtF R ^ ^F: 
RfF (qfR cfF ^f|F) ^ W R Rf 2005-06 Ft feR RTFF feMt R^F F?t t I 

FdFFfr^t F FF RFF f^' RTF afTR Ff4f "gf^FTSff ^ feR FR^ FRT Ref R^F FiTFF F 

|Ei qtF-FRg FFRt F FTTfFet 1%FT FFT &F, 3TFFT—FTeTF FtF—FTOg RFFRTFt F> feR fF 2004—05 
FTR 2005-06 ^ feR efFTF fFRFt RFF F^t F?f I 


7.2. 


(fF 


OST) 



Jir 


[RFTIII— 


rttr trrr : 
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(JTT) ,. lR 4)to % MfclM^ to 8 to R?t RTeft R> 3TJRR m RJR,2003 to,2004 cTRJ to fto?, R1RR tocto 

tR tofa RTTR to fcH T cRR* ftof ^cT cfft t, fto£ SF^fTTC ^ fRR^ 3 totod c£ RRRR Raf 
fto?TRT 3 95.54 cTRR RRR to RTRR tocto 3 274.42 H1W WJ to to t I 

(r) 3RctoR 3TFJP Tcfrdt $ feR RFTIR to RFR to ftoRT RRR *f to^R R> RRRR R^ 2005-06 ^ feR 
RifciftRd 3TRT 1.02 Rto WJ ?t t I 

(®) to to to rr rtf^ Rtor ^ to 'wifM to RfR to R?f ftoRT to mm torto r> rr ^ran strt 

eg® eTFT 5TRT f3TT t I RtR ^ ftocTR SRRT R) WT, R*f 3 to R> Rfto to 3to RR ?t R^ 
t, fuR# to“ I FW*>M to WrfW to to ftolR TFTR ^ RR RpiclR ^T to Rf^RT to faftot 3?to 

3 Rto r> w>[ ira?r Rf mm fan t i ^n41tol rr wr 3trt to rr r> tor mm to to 2002-03 
^ m totom Rto rr mm % 1 m mm. to 3 toilto ^ toto t 1 tot §r toto 
ZTfcMRT RR toWR ' W glRT ^ ^ Rto R> W 3 R? R>£T RTcTT t % Vtoto to toto RfiRt 
^ prlcFFTETf Rtot toft I toPffto cTT^crfcfcfj ^T&TT3ff R> RTRRJR gtoto WIM to tot jg^ 3^frT to 
toto Rt tot RRTR RF RgT t i m 3FTFFT ^ feR ^TR 3fft TR#M ^ ^ VTF^R cf5t 

efFTcT cfrH cfR% 'ftH ^T Mxld 4lci cRF ^ 0^*1 'i 3fR f^cfRcT: ^efl^ 6 l<ii^ m <^l4 

f^Tfc5 15 ^,2004 'RTR ^5x ft | 4?4*1^1 ^ foR , d^4d effcJR m R^lRd 4R , -| ^ 

$\ t f 

^ *ffa> wff ^ mk % R'4 ^t ^ ^f mmm mm m wft m vmm Mf «fRF5t 
^rt fcRiT wn n[?t t sfR ^ wrt m mm j ^Rra# Rrt wren t i R7#fr^t stRp 

3fft ^FqTcT Wff ^ foR FRTuft ^ RcTR ^R cfRcTT t. RffRf ^fT Wf> mm SRT cJR 
cR RRTff elFtd vj16Iu^ cgcfl cR ^cTR TRR «fR^ c^ fcT^J RjtlfRd SRRt §RT RSJcT d^l uTT 
t i cR 3FRT xmm ^ 4r sfR Pczrar rfr ^ r?j# Rr to mt 4 toR toq ^rr 

-$ to wr ^ ^r rtr ^ toR stRsrctt to I ^Rto, toRT wr. ^ rwt is% 
#Rtto tor t I 

A. 

'RTRRRfR' ^ fR 3R?R ^ RRR ^ f^5 TR^Yto RR RtR> RRlf ^ to R^ to RRR to RR RR 
f, ZR cFST RTcTT t 1% RR#to to, R%R> RRTRt to RR RRTRRt to RR RF5 ^ Wl 

^ to to to rr Rrto Rto sicRTffto 'strr r^tt t i totto rkt ^ to Rto ^fctto 
towr wff ^r viMeiSR to t I 

RIR vidl^M toR>totototototot, RR^cRT f^fto Rsf RR to to ^RT RTR tot 

RRT ^TSTR to R^t Rto TFfR ^ u lci: '3R^RR >I6dl t" I 


3 . m Rto ^ wto ^ toto Rtoto m RTtew ^ rrrIcr ^f Rto ^ ^rcfr t i ^Rto 

toto Ritof rtr ftoftof to -to rrt to R? to rr tin totor Ritof rtt zmm t tor rtiw i t 

to 4 rRR?R www.tariffauthority.org. RR ’ft vJMci&T € I 


8 ^Ff RTto RR RRzfto to R> toR ^Rld RRR RJRRT ^ tof ^ RlRWI«f ftoctoR RtoT 

^Rrfi t •- 

(i) Rf gto R^R RfH (tottot) ^ RRj to tofto RRR1R t i tRftol ^ R^P R?T 14 toSTT 

R>1 3RRRRRRT RR ^RT RTltom RRT ^to ftoP 9 RRto,2004 ^ f4to to?f Rlfto R^ RTR vitoR - 
ton RRT t i ^{4?, R? 5RRTR RR4ttot RRT RtcT-toR RRRt to R7£T4 to ^|l4 toto R?T RTRjJ^' 
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FFRf F> FRTTFF ^ FRTR g4 FFFTF R PlHCH ^4 t4RT FFT 1?, ^FrfeTF ?FT f 4 f^FRRf 

I^RT M t I FRTF 4 RFM4t £RT f^IT FFT f^RT^t FR F^4 f^RTFT WR Fft c$ 3fR FTR? 
^TcTT3Tt f 4 \3*T FcR f^M FcR F? FF4FRTTF! 4f FT4t FRFF f 4 2002-03 ^ ^RR FF FHIF FR7 
SjuTTW, cTR FTTHfe FR4 FF t I SIRlifacT TRTtFF Fl FTRF ‘^f^cT Ft4 FTFt R^f14cT RTFRF F W 
FfcTRf 4.35 FR1R RFF t I 3TFF FRf^R FRTTF ^ FTF FF<M# F 144^4 ^FT RF-F? 4 FRRT 
FcFlpTid FTRFF FTf4 f 4 FfcRT^feTcT FRF "4 felF FTeR geFFf4cT HFl 4 3% f 4 RlciRFrf cfRa f 4 4t TFT 

f 4 t I 

(ii) ttR-RRR FFRf c£ RRlFF F> 3TF4 ^4 TT^cTTcT, f4b4 ^T Fff^TFRR FRT RFf 4 faflTR 9 RFR4,2004 ^ 
3TT^FT FTF R^HcftftcT tcfRT RT t|FF FT, 4 ^HfIhIcD 4 RcllFlcl cfr fcNFF f4 RRTFF FRcl |[F F^f f^RTFT 
;RN 4 ft»8\ gfe FF RRTTF F^f f^FT I 3^ ^ 3^ ^ RFF f 4 FfMfa FR ftFT t affo F^ 

f^RRT cRt sfR frr t^mrsff 4> r?4fr ff rrttf f^RT t i 'wrtw‘ sfk fief wM 

4 Rrfm RF ft RcI fFT cT FF yRr^ei FFTF FF r4f IcfrqT t, 3FR FRIT^F Ff RTFtfcnTT f 4 RTcft t1 
^ rtj^ ^ teR F4 ^feTR RT t 3f^ R4t FR FrPT 3R?4 3M FF RF* 

^ RRacTT t i RIF FHFT FFTT f% RT VRFTF TR^RT RPRfcfJefR# ^ eTFR WT ITRT Z\W$3> 

RtR! ?F5 Fft gfe FFT RRFT I ^ FF^cfT^t ^ FRRR FcT f^RfT t t% 

TJFRTT FTg^RI fF c bl4cbeilHl ^ FTft 3IR ft FR \TH FcR, Riff FF 2002—03 ^ WtKI f^RT 

FUT R, FRR FFR ^FT t I 

(iii) fFI yrfSlRfRR FRT f^FR 1 Fjg,2003 ^ yfcRFT 1%FRT TO efF^ FR4 f 4 FTFRcf 4 ^IgFlf^F 

$ feR RRRT ff ^ ^ FcTRT FFT % i FF FIFFT FtFT f% FfcRt RR Rt eTT^ RT4 ^ ^4 TFTcT 

FTRR yif^T RcT% ^RlF TRJe^ RcHRT ^ RbRR F^f t ! Fsf f^RR F?f IFF^ 4 ^RT hRcRTF efl^ 

FRF RfRR FF yTl^IFRF 4 SReTtFR 14RT t f% FRt FF Pi^lRo TRR FFeT RFtRRT cPff f^RT FTRFT, 
3TFF FFF FTF f 4 FI? 3ildRcb TT^tSF ^ f^Rft F^fR f44tF FffeefcF FF FFRF FtFT t I FF4t4f4t FI 
Tfl*^ ^ qef^eft FTFRF ^ ^cjfgHlPiF FF% FHlRd FR^ F?t FFF^ 4 14>F FF FffFcfF g[RT ^f 3RTFTF f^RI 
t^RT FcitF F^f FlFT i FtHficj?! ^RR F?f geiFT 4 FR#F FFR F^ ^ FfR FFFF> FfR FFFFFRT 
4 Rjf%lcT F£FR 4t FF^ feR FFFF FR FF t I 

(iv) FFff—FR F®t jcfRTFT FFR Rtjk u l feR ^h 4|4141 FF FFFTF FF FTRfFRF FRT FFF4 f4FTF> 9 FpfFft,2004 

^ g4 3 f4f frt srgFff^F 14 ri rt ^ff t ! 'WPW' 4 f^t fMt 4 ^ Fsf, Rt %fg4t fY4t 

if gjrfr4?r C^ FFH i, c^ f^R Fsf f^RRT FFR 4 3fR ^§FR FR^ FF gpRF f^FT FFT t I FFF 

Fit FF ejsjf. RIF FR FTFT RRF ^ RFFf FFFTF FFR ^ FTF FF 4 RFRT RTFT t, ^ fcR gF'R 

F^ I4rRT FFR ^ f^FifFF FF f^FR FR^ FF ^?TTF f^FT RT t I RF RTFF F?f fMcf ^£Rcft 
FF FtFT FR ^ FTft FFTcft ^ 4tdF 3^F 4 f— f^F F^f ^ 1eR f^FFR F^f f^RTFT t^EffffcT RFF 

FF 4T FFRT RF RFRT t I 'WRTFRF' ^ STgftF FF RR#M 4 TT^FF F^ f^RRT 4 Rrf^fR f4PRF 

%cF3Tf c#f ^ FFl4 t I4 rT t f4r RR4 RRfT FFR 3 T# M ^FT Rt F1FR F^f 

feRT f | TRFcT F^ f^RTFT FFRf F^ f^FTfeR FRFT M FfTFrFTT ^ feTF W cth FF feRT Rf4 

FTRT ^f^ t I FTf RFF cTR FteJFT RFFSTT RT& fM i 

(v) 'FFFFRW 4 Ftcff Fl FFR ^ RFTRRF 3fiF FFicFR F^ I^RTFT RFFt FTFeT F Hl^FT F?JeR RcRRT 
^ ^4T,fft RF4 4 # f W ^STTF f^F t ! 'FFFFFRBF' ^ ^ '^T 4 %F FF RFefTRFt FF 
fR MlfaF ^I f^FTR 9 RFFft.2004 F^ RT^FT 4 fcRrTRg^R FRff F^ F^ t RlF FFflefF RFF?T ^F: 

^Ff fcRefFR 4 Frff F^t 4t ^ t I • ’ 


[ ^TFT m— 
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(vi) mteRT gRI m dR dg 'HIHI'g ft 3TgTTR dftd ftd g4 gg fftftg dTTdt 4 TRJdn gft 

f4f4nmg? Trften ft Ting gg: gftg fftgT gricg t, gnrfft 44t g4 g4 fftsmid fftkft ggT gr ft 4g4 

4 (4<kP ll 4 l -cftcff ft 70% dT TTFT FTTg ! 44 gg: gftd gg 3n4?T F^ Wlfag>yu| 1TRT ft RtcT—RfeHS 

ndkf ft Tfftl 4 vSTlft fftgcf? 9 gRgf[,2004 ft FToT ft gfiftn 4 fftgT dgT an | 

gcfapr grxM 4 te4^ 4 temrft ftcr g4 ft 4g4 4 ct^fer ftcr g4 ft ^ te gg wig g^t 

fftgT t I TRggT gft 4ffftr ci4tg ftgFd g4 dtRTrftg gRdT t ! FToT 4t 4, dRcT TRggT 4 clcTl^l Midi/^ miT 
ft feP? Rill^cTl M3jog> offggRft dT 1RT MlfftctRg 4 dTTdft fftgT t I gF fftgR 4t gJgcT fftgT dgT gT 

fft cr^m g4 g4 tete ftg g4 4 n€t te gngr wf%x? i f*t 4ftr 4 TRW ft ftot ft teR ftt 
mnct ^ 3fk ftt gag ft crf^rm fft ^h41m1c) 4 d4tg dtcr g4 ft 44 dR g°fg g4 fftftd 4 dn t 
mfi ftt t? i gF diftegg ftt dTdft 4 crftg dt?r dte 4 gg: g°fg dr ftk g#r ftrr wfctt i 

(vii) !R ?r re ft xTRT dT, lfHftl4l<4 4 g4 2003-04 3ftR 2004-05 dc4g> ft fog g4 fftTTgT ddkf ft gdRT 
38 gRTF WT g4 3TTg ^ft^HlPld eft f I ddRgld k^ftiHl<£l 4 W fftgT fft TRTft SFJgTg g4 g4 

2003-04 ft io *n 44 4 feR gRorfftp Trfft dr fcpeTR gR 4 qil^cft^a 3 rra ^ srwr? n? ^ 14 rtt 
nrpTT WftTT I cr^fTR ^t 4 Cf4 2003-04, 2004-05 3fft 2005-06 ^ feR 3TR ^ 44H4cT SFpR 

14r t 1 w 4ocTT3ff ^ 44 st 4 w 4 ^4 2003 - 04 , 2004-05 sik 2005-06 ^ IcR 3 tpt 4> 3t^tft 
44ff4cr f4R t, 3=4% ^ 4^r, 4er r4i^ (tffafrqcr) ^iciMid 4 ^4 ^mr tott t 1 nfR 

£RI IR^cr 3P ^ 44rf4cT 3i^H TR f4?4nR 4 f44? TFT W t t 

(viii) 4m ^f 4 vieftn k^TF W f, nF 44TER VF^m t I 44 WWIcj 3i1fqci| ^T R^4q u T ^t4 

3 ffc te ^r c^t4^rt4 $ 4rt rftct 3Tter eft 3Tf4omf4r ^r4 4 tt4ct tptrir cfr4 11 
FTT^ «3Tfrff4eFcT, ^41444 ^ MTdfTcT 4 ehl4<^cHIMl’ ^ RFT7T ^4 gRT naTTcRW g4 4 ^ft ^FT 
n4 ni t i f 4 enm 4 ter fr. ^tfr fterr gn fftt 4 4 fettem fte w t 4k ttmtrcrtt 
^ 4144 ) gRT Tjf 4 cT fkrfcr nr tern teT uTTdT t i 

(ix) f^t fter ^ ft 4 fn 4t, grfe k tef 4 rfrt 3t^tp 4 4 ^p5 TRRte r f4R 4n t i tette 
4 snk nr4 rfrt ar^n4f g4 y<f$fd ^r 4 ^ feR yfte 6 . 94 % g4 grf^ ggitef^ w T jgkRpr Rh^i 
t | 7TF TTTf^efRR 3RT W# 4 TRJcg? TRTtSRT M'tdlc] feR 6% g4 cTTf^cR fuRRTT FTeT 4 f444 
fcRTT W t, cf4 3T^# 4rfT TFT t I cTRpR, F^T FFT4 4 4t eZRf cR ^q[^M TRTcf fte RRr t I 

(x) ter fkri^ 9 FFTCT4.2004 ^ ^ 3tt4?t 4 sRf mtem 4 3tegR fte 4ter 4 tetter 4te4r 
eft 4te ftft g4 w sft4 nr cjft eft T\i rft?t eft ef?ftft tet g4 4 kFT sftft gift 

grg eftft ft 44 g4 SrRcTT ggR TTf4 ftt 3TTgTggKTT ft! TlftSTT eRTft glflg I 9x1 "d ftt dF ^5TTg 

fftgT dgT STT feP cTFTcT TfSPT MPIdd ggFf gR4 ft feR '3ft4cgft 4 grft TTFxT gR4 eft 3TTgmg>FT 
4 I F^T TTgg 4 ^ dR 3Rd RT dxRT 4 dcildl f4r TJTl4 ^TTft ft ft ft ftcRamR ftt gfftgT RTTF ftt 
t ftk ^grrft eft 2003-04 ftt ^cFtt 4 g4 2004-05 3fk 2005-06 ft feR gm.ftft nr 44 gift 
4 fttnffctg^ gftt gg Rgf^ng fftgj t 1 

(xi) g4 2003—04 ftk 2004—05 W ftt eh 4 ^cj|d,HlPfef f4xT 3fR t4f4g egg 4 8 gift? ggg g4 gg^xT 

^ sfr I vgg ted IftgT ngT, gxRr 4 ftgrkRfxT cd4f ftk ftgrr ft fftTRIg 4 ’RT Tft^R ftt t 3tk 
ftt Tpnrft ft fftg snrft ^ 011*1 d f4grftt g4 ftftrf4d fftgr t 1 

fftr sk fftfftr ogg gg ftftgR 3rrg>FT ^moT^t g4 t 1 fftr 4t gF wftd ftdi t fft smft 4 fr f4f4 
g4 ^d4fefd gRft nr ggkr gig gft fftgRiftrg ggftgTorrft 4 tftnfkn fftgr ggr t t, rggfft gF nrfftgRR 
teit ter f4f4 ftt ted te ft 1oR wr ft ffefttR gg Trte gimr t, fftr 4t gF gteft y^ogr 
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to* w araror 

^nrcTT i vs vrs=ra*ta mfsiw sw %ynat tot =*m £ ^ ^ ^ 

7,4 4. otot>rr5Rttot^ totw wr to w i aro saw tot wm # ft ^trafei sW?/®*> 
Pifj asm firm to ttfhh ^tfr ^mat g?r to^t tsot 3 # a£i tost asm aro flprft safer sptw 
Tt M itmaf ^ tst srorfr t i 

amsf * 3 pto^. fe afk firfifcr ®ra * fi*! sw fe sw am * wr fife wte 

iter*, ftcRoft 3 rmfe tawt,W nr* 1 * ^ % 3lft,f ^' 3RKPT 

lIFTt £ TjfiTOH # sf^fa $ SSOT if fcTOT TOT mfe I 
(xif! TOST * wMla gpft TPT STJTO TOTt W TTT^ tiR'H'hRi^ # W if !M TTOT 1W PnH safe 

aftY »m art afe ?nffe firm t i Prim at? aro ft* afe a? tot aft arc to^p feife 
Tpri * w fe f i »ja JPt afe sttot TOfer m * im ^ | i fefe, * at 'f* 

ftrfTTcrts* ffe^nlferffeanamsfil I TO! ?S 3^ ^ ^ ** ^ 1 ^ ^ 

TTTT a^TFT TOITOP aTTO fet I fefe, 5?T fifeTO * WTfefe ?feT!imfe srs, if TOT TO 11 

te) FfT ttto amro * nr t agam artocR ag*ra ara if ns arra to 

CR cPT -*m W? RJH? FtcTT t sfft VB$ Stitts ^ 3lPiqi4 FM *f 

■$ $ f^pr 3% t I HSNfR ^Fff ^ft W&m W°1 ^T ^ ^ 2003-04 

£ f^TT H.50O/O aft, firit 3^ ?T^ ^ $ f*K ^flti^f f^TT W t I 

■^m, cTPTcT fawft % ^ f^N f^ ^ 18.5% ^ ^ M 'gft ^ 

3^ ^ “17.5% f I clclFTcT f^Tt ^ ^ ^ ^ t \ 

xfa-^ smt zte 3ik imi ^r ^ ot# ^ far ^ ^ ^ ^fcf ^ ^ && ¥ 

3 WT ^ ^PtcT toT an fcf> 30.5 ^ 8TF5fefcT ^RcfT ^ePTI ^ ^ 2004-05 ^ f^ ^Tf^cFT 

f^i ^ Bfiefr a^TTf^m wff mmz 29.5 t i cj^arc, aFW1 ^ 2004-05 ^ fen? 96. 

72% FJcTTt 1 iTrH ^ ^ 2005-06 ^ f^? Wff WH ^T ^f f^T t IW* 

M 3F?T ^ptT ^ W ^ ^ 2004-05 "£ fcP? efT^ 96.72% ^ gT^ ^TFr q? ^Ff ffcM*] % ^ 
2005-06 ^ fen? f^fxTR f^T ^ t | ^1 3^T Wf ^ ^WfWmn f^T W t. SFfcTT 

■EPRcfj c^ "?T^f ^ ^rf^KT 7 ? Orl^^RI 17.5% 8TT7f efft 'ft^TeT f^TT ^PTT H I 

(xiv) ^ ^ f^t^T <* ^ Mm/ernicT tefW ^r ^frf^T tawti ^fite ermcr f^n 

^_l(^_J:_&D ^ 'S’T ^ ‘'^TeT r? T t I 

M 2004-05 ak 2005-06 * fiF#5/cTTTO ftW?M Tt TTTfjfeT ^°Tnff ^ sfTOftm felfiT ^ 
TIT^t H PR^cf eft ^ t : ~ 

^ 2004-05 ^ TOT5H an SR Tpf 2005-06 ^ TOTOT l^WcT 

fcTJ afi^TT/Tim TfcRIsfcTT wt fSn; al^tTW/'EtieT ^ ’ 

(rote s^) afsrirn/wr (orste sot^)_ 


qfcT RTO ^T^^efRT 

(-)57.43 

(-)30.42 

(—)50.68 

(-)28.57 

qsf f^RKTr 

(-)68.27 

(-)208.87 

(-)71.7a 

(—)219.60 

q]tR ^TcIT!? 

(—)l2.53 

(-)41.88 

(—)l1.72 

(-)36.45 


3 
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ffi, gRT eTFTcT aritotn g? mr ?f?fm 54?ntocT tot t, i^fcl'l? OTf efTW Hit tot 

fttocr m? arte gR tot tor w t i to to, m? toton ten t fto mrr mtomRnr to t t i 

(xv) rjfto, y^N cf5T Tfsn ton ntottoto mm toiRmT w t, to 2002-03 to ?n? n? tot ?m?g 

eprm mam t, to 2002-03 to nenn t to 2004-05 to 2005-06 to to ton? to w tomnarf 
to tourer t a^ton 3rm ftto tot to to t :- 

to® - nm?) 


arm 

mtomcmr 

2002-03 

2004-05 

to 2002-03 to 

QeHl t nftolcT 
■ gto(-)/^(+) 

2005-06 

to 2002-03 to 
gmr A nftoicr 
mto(-)/cfto(+) 

naf to?mr 

3863 

3148 

(-) 22.70% 

3148 

(-) 22.70% 

wr tomn? 

2865 

2978 

(+) 3.94% 

3201.51 

(+) 11.75% 


to ton? to tor t to 2002-03 to eprnrr t to 2004-05 to 2005-06 to to ^mmr t 3 3m to 
to i cM 22.70% t 1 ^f%, nrm t tom toft to fto? torn gaf tomr w? 18% to ftotormto toft 
to to? 20% efto mr ywict ton t, to mm?g t 3 ftor toms to ton? t, ftoto? f?f totor t wn 
mr rmng 3 mtofto t 1 

qro? tonto to tom t to 2004-05 to 2005-06 to to? anftoto arm to 2002-03 to ?mnm 
to eJcHI t <ll?dcf t pFRT: 3 . 94 % to 11 . 75 % 3 Tfte t I ^pf>, grPT t to 2 p 02—03 t HM 

^ tr toft mum? ?n? grn? ??to to to? toftor uwtod ton t to mm? tocnaff to nrto t 
to ^ tom to ntojgT gto m? to nmn ton umn gmT w t, gtoto? mm? tonatt mr tote 
ancRrnm ton to tor i ^mto tofto. gat tomT w? to tom to mmn to nrn? toms# t 
toft tom to tor tofto arm nwi 6.30 mtos w?, tot gntototo, tor gmnftor to to to 
to 4.35 mton w? to toftor arm mT ^f^nm m?m t, to aRpntof mr to gR m? unto t, ton 
rntoto t 1 

(xvi) 3 nrtom 3 mjto gtto to to? gm ^ajm mm ftonm mnR totoRR irt ^nto ftonto 9 uRrtot ,2004 
to ^f anton gRT arjtoftor ftorn nmr an 1 mat ftonm nmR t ^to am antom arnjfef tot to to? 
tototor tonjni tot mr to w*i tofr t 

(xvii) ton mm mn ^mT t, nrn? tomnarr mr ntogto tofm nn n^ton, ftorto nm vr^m mntototo mm 
ton? ftom w an, to totot arra^nm tot t 1 ntototo t to to to mmtom tot ^Rc tot 
ti ^fto, to^m tot mr nrn nr^R torn? 8 to to armR n? ftototo m?m t, fton? to tofrfto 
ftotor to to to to tot t toton ftom mnn t 1 

to^iii) nmwn mm arftomn,i 963 to nm 111 to artor ?RmR gRT nnto Pttoi to ar^nr argntog to nrnnn 
?n? to tor aft? n?n/mtoftof ftoem w? n? tot ! tottoto to rnn, arm? nm to to-to fton?^ 
to ntoto mto to nmeir tot 1 
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fcix) RTRrtfatT tY 3TfY?T # HTto ^ 2 wf y>t ^ to RM I to eft 

tsicTT <rr mftoRT yon yry cry fto Roy ^ to yto RfR, ^nto <ft ^ <to?R ^ ^ to 

y?| ^THlf^cT MR ^RT: 'HHTRT ?t dlto I 


gRy£ 3fR BRR to yy yitof RRTT RTTT ^IPT to uto y? 3RRTR yR totyRW ytoto 

if PlHfelte RitoH SEjnTfccT yRdT t :- 

^JU^-JV c£ yy-Rycng (y>) ^ toj^T to ^ RTF, ^4d to tolMi yyR to BZprr to Pi*yfeiRgq 
Rrtoto sry^cfr to ytototo yRYT : 

"toto RPR to? toto TER tocTR, fto RF ftocTfto m! 41 3flR 3RI0 toRTT? 41MK Rlfed $fto toft 

#? : 3Rlft yyyryg ^R ^ to to ftcl toytof to yto yR to fftRIRTT ST>TR to to, ftyto to 

WurYf ft rrc^ sisiyT ^rrfW yi yftft sraiyT sitodito ^rt rtofoiftod to yR to si mi :— 


y^.Ri. Yf y4 f^y My Mid 

yf^r 3i^yT ^rr£ ym ^ f^y 


yfrT y?T3TR^ 

RTsycfy yR 


ci^m yt?r 

R^imi^ ytd 


(RTyy) 

(srrM ^feR) 

1 . -^RT yMt 3IR ^RT^t McRMIS ‘^tyief. 

0.111 

0.007 

b&r£ yTRR sftR ReTi yFR f^RRTR 



2 . IYtri rrrj RyelRyi yM 3ftR ^Riy?r 

0.086 

0.0055 

yyRMis 41 mk 




(ii) r^-iv ft (yj) ft toy hI^o fftto 5 , RiyytT to torm yyR ftt to (tofeiRsici 

RrfttlftcT ftoft 5 ftt fttotocT yRRT :- 

" 5 . ftrft 3 tor yR Rt 1000 torto ft yR to yto tor to to tor to h ft tod toT to 
w *tor yR yto 200 ftt3TRft sr^mi yto yyy ft ffty to to aiaiyT yto hfi ft to s.oieyyy/ 

0.4050 3TTftftl FToR to yto toto 100 fttoft ®m\ FRlft RET ft feF? 3WI: cT^ty/R^lMIMl 
yRif ^ Tiy^r ^ 2.507 ■■Riy/0,2025 3p#y^ ^tcR yy yaf f^yprr yyR dMim yfiyyi i yg RmimcY yy 
3ryjp ytcif yit ^ryif^r yff sfR Icr^fr cr^ry omyR % yyr y# ti. ^ 

w^\y ytyy. ykrsif 3fR yyRf yy cif; #ff i y^ Ryiy^f yR yy yRRf 3fR yyRypr ykyyit y^ ^ 
gyyR syy ^ ftETi eTT^ BWf I yRfcF yyR RR 1 jyy^ yRT ^ Roy hmcI SlePT— 3 TcTy 
ysf fcpRmT yyR yyiRy tor ynym i wfY, Riy yyRi wy y^r yy yytn yRdT t, yy brr (i) r 
ysirf^ifRy Rrgyy y4 tYRRi yyR RFTTTT rttrtt i” 

(iii) Ry^-iv ^ ^y—Ry^ (rf) srsfry tY^t f^yrYt 6, Rtgyy y4 RhRiMi yyR ?rht PinldRaa 
Ri?fr%T fc^yuft 6 yfeR^rfYy yRRT i 

" 6 . -rftfYyf 3 T 9 iyr 4 yRMis 41 cjK ysf if 1 %y yy d^ly Midi y^t ^fl R 3 iH Miel yiMciely 3 TFjf^ 
xftcff yy yfrT rtY my ^ f^y ylcr yfteMR^t o .264 Ryy cftrit yrryyr i ytRit ~b y?T 3 TR^ 

yR 52TFT t^y fet^TT RPYf 3TMdily 3fF^ yRl ^RT RR Sfsfty ^rOfY #R V*HR ( 5 ) Yf Rmim^TI y^ 
?yryK sl j l 1 ” 


9. 

y^ yRt y^ ypr 
(0 



[*rmn—73^4] 
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(iv) 7^-11- xrm ^TcTT3# 41 c&t 41 3Tfg41 4t 4k PlRfcff&d SR^cfr 41 TllcrcenftcT 

qT'RT:— 


fj>.4. XFHT^f T 4tcT 

qf4 44: 3RRT qR?4 ^ft 

4 feR 44 uflsrR^t ^ 


cT24j qtcT 
(W) 

(d^ddH R?) 

f4kFrr41 qR 
(3m441 4fcR) 

(d-ccfdM q?) 

(i) uTcJTir? 4q 4k 4 r qrej ,4 a)W 

cTel qR* 4 f4^ qq a^ajcfr 

q4q wti Ref SR4f> *41q 4k 

3RT 4f4f> ^rq 4 dlfelcT CTSTT 

rrrr fkr qR q* 

408.275 W* 4 

^TcFT STFR 4 

3T4RT 0.408 WJ 

^TcTR 12.5 3ro44t 

4teR 4 : dlsHd 

0.0125 #cR 

(ii) qc^R 4kq qR*T 3T9RT 441 4kq 

q? (r^fn f4r q^f) 

7.937 qqq 

0.25 3TM44t 4feR 


(v) - vm 4*J?TR 4 4kp foq*ft 3 4r FOTT 3#? kFlfotf^cT 44t%T feMt 3 ^rfcTWTf^ff 

cp^TT :- ■ 

"3. 5R?IR cfft 3lMdl cidl^) cfTT 44d 44 4 ^FRJ 4 4 44 41 >HHlRci 4 off<4 Mid) ^ 4)^ T TRR 
4trar crnk RTq4 i sp- 44cf 41 4 4 r ^ f4r 4 qw* 4q?rr (3rsrfcr 24 44) 4 wi rstcm# 
W ^Mdl oldl^ vSITtnft | ^TlcT 4 qRq^/qjfe 4qd ^Mjef ^R— HT^T ?RTT dldd-* 41 <$fl 4 3F}dK 
qW^ RT ^#cT 41 t qFTC 4 rTT 4 WR 4 fk? f44kcT 4 44 41 Wf-#T ^ 3Fpef 

q?TT3# 41 q4l 4 feR ^TBTuT. 41 ScftSfr 3Rf4 ^TlfilcT #ft I" 

4 44PT FTCcf 4 4 ^T 3TT4 t 4 ychl^H 4t cTT4*3 4 30 f44 41 d^TPcf 4 WR eTR£ 414 I 


a*. R. dlPlRTR, ST^ST 

[ f^rm/in/IV/i 43 / 04 - 3 R?r«n^] 
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^tcrgr ^ tptct 

(cFI^ 


fF.TT. 

l>4^ u T 


2001-02 

2002-03 

2003-04 

2004-05 

2005-06 

I. 

5IWePf 3IRI 


14956.76 

16336.17 

16005.43 

18876.00 

19836.87 


ufr? (I) 


14956.76 

16336.17 

16005.43 

18876.00 

19836.87 

n 

oTFTcf 







(i) 

TTTcR oTFTT 


9983.61 

9288.38 

9866.12 

10458.09 

11085.57 

(ii) 

#ir RTfci^m^ 


1.87 

0.95 

0.95 

1.01 

1.07 

(iii) 



1832.19 

1851.01 

1851.01 

2380.81 

2380.81 

fiv) 

fcfrr fate czra 


6958.66 

3908.44 

6179.94 

6179.94 

6179.94 


ufTra (II) 


18776.33 

15048.78 

17898.02 

19019.85 

19647.39 

III. 

3tM^ (I-II) 


-3819.57 

1287.39 

-1892.59 

-143.85 

189.48 

IV 


vJMRc«L|^ 

3949.17 

3827.18 

4065.23 

4309.14 

4567.69 

V 

ftcra 3TRRTT (III—IV) 


-7768.74 

-2539.79 

-5957.82 

-4452.99 

-4378.21 

VI 

^II RY SIM 


869.45 

0.00 

0.00 

0.00 

0.00 

vn 

&qT3T-RTn f^TcTcT 3llM^ 


-8638.19 

-2539.79 

-5957.82 

-4452.99 

-4378.21 

VIII 

cPff ^ 





7619.00 

7619.00 

IX 

2004-2005, 2005-06 

cf> f^T 17.5% 







cf?T T7 T? 3TFI 





1333.33 

1333.33 

X 

aFTcTT wftR 





96.72% 

96.72% 

XI 

STEcR wfrn" TT w f^rfuRT ^ T? 3TEI 




1289.59 

1289.59 

xn 

3TEJ RT£[ 3T%?tR/m^T 




-5742.58 

-5667.80 

xni 

(l) T RfoYTcT ^ ^ST ^ 




-30.42% 

-28.57% 


xrv 3fm?r (-)29.so% 
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3Fj3EM ftsfl 




wft 

cTFIcT Pierce 


(eTR^ W?) 

p5/H 





fei yRciJn 



2001-02 

2002-03 

2003-04 

2004-05 

2005-06 

I. 

WQ ToH 3TRT 






0) 


4273.24 

3862.69 

3280.87 

3280.87 

3280.87 

(i<) 

3^ 3TRT 

68.16 

120.88 

120.88 

120.88 

120.88 



4341.40 

3983.57 

3401.75 

3401.75 

3401.75 


dcTld 'RteT cfr : fcfcpRT 

0.00 

0.00 

0.00 

133.00 

133.00 


cfc cJ5R u l ^IrlR<W "ETcTP? 







(I) 

4341.40 

3983.57 

3401.75 

3268.75 

3268.75 

II 

yrfl^R cTFRT 






(i) 

y tjieH cTFRI 

3848.96 

3559.79 

3781.21 

4008.08 

4248.57 

(ii) 


1.55 

0.00 

0.00 

0.00 

0.00 

(iii) 


341.08 

347.67 

347.67 

347.67 

347.67 

■Civ) 

PrT ^ fcrto cSRj 

3414.23 

1994.65 

3154.32 

3154.32 

3154.32 


(II) 

7605.82 

5902.11 

7283.20 

7510.07 

7750.56 

III. 

3rPr?Pr (I-II) 

-3264.42 

-1918.54 

-3881.45 

-4241.32 

-4481.81 

IV 

3Mfer wr ^ ^rnrRr 

1712.09 

1633.93 

1735.56 

1839.69 

1950.07 

V 

ftg?r arM^t (III-IV) 

-4976.51 

-3552.47 

-5617.01 

-6081.01 

A 

-6431.88 

VI 

^xrfT tr SIM 

48.55 

0.00 

0.00 

' 0.00 

0.00 

vn 

&Lj[ui—q^-ci Plcjei 

-5025.06 

-3552.47 

-5617.01 

-6081.01 

-6431.88 

vm 

cHfl ijjft 




4409.00 

4409.00 

IX 

ctf 2004-2005, 2005-06 # feR 17.5% 







^ m mi 




771.58 

771.58 

X 

awcrr wtRT 




96.72% 

• 96.72% 

XI 

men \3 m4Ui ^ Pi4)Rid ^yfr m siri 




746.27 

746.27 

XU 

3M wt PfcM arPr^/wer 




-6827.28 

-7178.15 

xm 

(|) $ ypi^id ^ 3TM^/WT 




-208.87% • 

-219.60% 

XIV 

3fRT7T 3iPr?^r/cfjpr 




(—)214.24% 
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eTSYI 3 ^Rt TRRft cfFRT Dcj^l' 

agw- i M 

(cTRT W!) 


2001-02 2002-03 2003-04 

ffal mRcJ^H 

2004-05 2005-06 


L JFcITcFT 3TRT 


(1) 

trrar 4^itj 

2170.40 

2864.90 

3137.62 

3420.01 

3676.51 

(ii) 

fcrfctET 3TRI 

11.16 

11.25 

11.93 

13.00 

13.00 



2181.56 

2876.15 

3149.55 

3433.01 

3689.51 


p IcfcETT 

0.00 

0.00 

0.00 

442.00 

475.00 


$ eFTOI 3T^RcfrT 3TR 







vite (I) 

2181.56 

2876.15 

3149.55 

2991.01 

3214.51 

II. 

ytiicH RtPT?r 






(i) 

yxlld'd cTFRf 

1364.99 

1558.91 

1655.87 

1755.22 

1860.53 

(ii) 

>hiom ^jfcRirq 

0.32 

0.26 

0.28 

0.29 

0.31 

(iii) 

*jc*rgr>H 

471.87 

487.36 

487.36 

1017.16 

1017.16 

(iv) 

fcm T^cf Mem ofRi 

864.33 

516.42 

816.43 

816.43 

816.43 


Mte (II) 

2701.51 

2562.95 

2959.94 

3589.10 

3694.43 

III. 

(I-II) 

-519.95 

313.20 

189.61 

-598.09 

-479.92 

IV 

3TFeffecJ pefEf T4 TTFTRT vWRciTO 

474.49 

551.99 

586.32 

621.50 

658.79 

V 

Pm (III-IV) 

-994.44 

-238.79 

-396.71 

-1219.59 

-1138.71 

VI 


0.00 

0.00 

0.00 

0.00 

0.00 

VII 

^IM— fAcTet SlRRfa 

-994.44 

-238.79 

-396.71 

-1219.59 

-1138.71 

Vffl 

cPft T jyfl 




195.16 

195.16 

IX 

M 2004-2005, 2005-06 $ fcR 17.5% 







£#1 tR 3THf 




34.15 

34.15 

X 

aPRS/wfm 




96.72% 

96.72% 

XI 

5TP?fT TOPT $ RfdlRfd ^ 3TR 




33.03 

33.03 

xn 

3ira to Rraci 




-1252.62 

-1171.74 

XIII 

(j) ^ ytoci ^ t) srRrm/^TT^T 



* 

-41.88% 

-36.45% 


XIV sfRm ariStftV^nft (-)39.i7% 


TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 5th July, 2004 

No, TAMP/62/2003-MBPT. —In exercise of the powers conferred by Sections 48,49 and 
50 of the Major Port Trusts Act, 1963 (38 of 1963 ), the Tariff Authority for Major Ports hereby 
disposes of the proposal of the Mumbai Port Trust for revision of composite Berth Hire Charges and 
Pier Dues as in the order appended hereto. 


r s 
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SCHEDULED 

Case No. TAMP/62/2003-MBPT 

The Mumbai Port Tust Applicant 

ORDER 

(Passed on this 22 day of June 2004) 

This case relates to a proposal received from the Mumbai Port Trust (MBPT) for revision 
of composite berth hire charges and pier dues. 

2.1 The MBPT has made the following points in its proposal: 


Composite Berth Hire Charges 


(i) The composite berth hire charges were last revised upward by only 25% with effect 
from 1 November 1997 though the then deficit was around 43%. The upward revision 
was restricted to 25% to have rates comparable with the Jawaharlal Nehru Port Trust 
(JNPT). 


(ii) These charges were subsequently prescribed on 8 hourly basis w.e.f. 26 May 1999 and 
no increase has been effected for more than 5 years. 


(iii) The composite berthing activity shows a deficit of 168% as per cost statements of 2001- 
02. This service could not be made remunerative despite implementation of various cost 
reduction measures. The revenue from composite berth hire charges has declined to 
Rs.38.63 crores in 2002-03 from Rs.43.42 Crores in 01-02. The effort now is to revise the 
composite berth hire charges to maintain revenue of 2002-03. 


(B) Pier Dues 

The existing Pier dues leviable on the vessels calling at MOT and Pir P3u came into 
effect from 8 August 2001 and, therefore, review of Pier dues is due in August 2003. The 
deficit in the service during 2001-02 was 186%. The revenue from the service fn 2001-02 
was Rs. 21.81 Crores and Rs. 28.65 Crores in 2002-03. Now the effort is to revise the 
rates to maintain income realized in 2002-03. 


(C) 


Additional Expenditure on account of Inflation 


Review of charges need to be done once in two years considering the average inflation 
rate published by the Ministry of Finance as per TAMP letter dated 15 February 2000. 
The additional expenditure on account of inflation proposed to be recovered partially by 
increasing the rates at the inflation rate of 6.94% prevailed in 2001-02. 


(D) Rates for Coastal Vessels 

The rates for Coastal vessels are not proposed to be revised to 70% of the foreign-going 
vessels but retained at about 1/3 of the rate for foreign going vessels. 


(E) 



In terms of TAMP order the composite berth hire charges and pier dues are required to 
be prescribed on hourly basis with effect from 1 June 2003. By prescribing the charges 
on hourly basis the vessel may not be required to pay as much charges as they are 
required to pay earlier. It is anticipated that the GRT and period of stay of the vessels 
remaining the same, the change over will lead to reduction in income by about 3.81 
crores per annum. Revision of berth hire charges and pier dues has been proposed to 
cover this deficit and to some extent future escalation. 
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(F) Dockwise rate 

TAMP by its order dated 16 May 2001 had directed MBPT to prescribe berth hire charges 
at different berths depending on the different services provided thereat. The services 
rendered at MBPT at almost all the berths are common, with the exception of provision of 
wharf cranes and covered accommodation in few berths. It is, therefore, berth hire 
charges have been prescribed dockwise separately for Indira Dock and Princes & 
Victoria Dock as against the existing uniform berth hire charges. 

2.2. The MBPT has proposed increase in rate in composite berth hire charges by 18% for 
coastal vessels and 17% for foreign-going vessels. In case of pier dues, the proposed increase is 27% in 
respect of coastal vessels and 25% in respect of foreign-going vessels. The overall increase in revenue 
is expected to be Rs. 4.35 crores per annum. 

2.3. The Board of Trustees of the MBPT has approved the proposal in its meeting held on 27 
May 2003. 

3.1 In accordance with the consultative procedure prescribed, the proposal of the MBPT was 

forwarded to the concerned port users / representative bodies of port users for their comments. 

3.2. The comments received from the concerned user organizations were forwarded to the 

MBPT as feed-back information. The MBPT has responded on the comments furnished by the user 
organizations 

4. The MBPT has subsequently made a submission vide its letter dated 25 November 2003 
to further revise upward the rates of berth hire charges and the rates of pier dues denominated in dollar 
terms by 3% due to loss of income on account of US $ depreciation against Indian Rupee. In this 
connection the MBPT has made the following points: 

(i) The US $ is depreciating against Indian Rupee from the date of proposal. Till date dollar 
has depreciated approximately by 3%. This has resulted in MBPT receiving less income 
by rendering services to foreign going vessels and this will result in increase in deficit in 
services by 7%. 

(ii) Due to Rupee appreciating against US $, anticipated income to MBPT from rendering 
services to foreign going vessels at piers will be reduced approximately by 3%. This will 
increase the deficit in the services to 107%. With a view to making good the additional 
loss of revenue due to Indian rupee appreciating against us $, it is also necessary to 
revise further the Pier dues prescribed in US $ in respect of foreign going vessels upward 
by 3%. 

5. Based on a preliminary scrutiny of the proposal, MBPT was requested to furnish 
additional information / clarification on various points vide our letter dated 9 February 2004. The MBPT 
was requested to furnish certain information / clarification as decided at the joint hearing vide our letter 
dated 16 February 2004. 

6 . In response, the MBPT vide its letter dated 6 March 2004 has made the following points: 

(i). Due to decline in traffic and possible diversion of traffic, the MBPT did not propose any 
revision of Berth hire charges in its last proposal for revision of vessel related charges 
and the charges for supply of chipping and painting labour. Prescription of berth hire 
charges and pier dues on hourly basis will result in reduction in income to the port. Both 
the services are rendered in deficit. Revising the charges marginally to retain the income 
prevailed in the year 2002-03 and to cover the escalation in expenditure may not affect 
the vessels adversely and traffic may not be diverted. 





ivor i expects to nandle 6 % more of POL in 2003-04 and 9 % more in 2004 - 0 * ac 
compared to 2002-03 and 2003-04 respectively. Therefore estimation of inrnme nf • 
dues surpasses the income generated in 2002-03. ’ pter 

Shh® th6re is dec,lnin 9 trend in container traffic in the last couple of years marainal 
ration in revenue ,n respect of berth hire has been estimated foMhe year 2oi)3 K 

The financial impact of revising berth hire charges levyable for off-shore supply vessels 
and vessel which are not engaged in conveyance of the cargo may result in additional 
income of Rs. 8.5 lakhs for 2003-04 (for one month) and Rs. 1.02 crores for 2004-05. 

e , s 1 I imati . on income for the purpose of budget is done in rupee terms based on 
factors like anticipated revision of charges, trend of income generated in the preced’ma 5 

on pr f eparat, . on of bud 9et, etc., MBPT has not made any detailed analysis to find 
out the impact of fluctuation in the exchange rate while framing the estimates. 

Actual vessel traffic in GRT terms is as follows: 


-—-„ _ 

--———_ ( In million Tnrrnoc 

___~_ M _ 

Docks 

Piers 

Total 

2001-02 

12.69 

15.29 

27.98 

2002-03 

12.79 

15.46 

28 25 

2003-04® 

14.65 

17.60 

32.25 

2004-05® 

13.38 

16.12 

29.50 

2005-06® 

13.61 

16.40 

30.01 


(vi) . The MBPT has forwarded cost statements for Berth hire and Pier dues and a 

consolidated cost statement for port and dock facilities for the year 2004-05 and 2005- 

(vii) . The additional income on account of restatement of coastal vessel rates for Berth hire 

and pier dues is as under:- * ° 

'-ymT -1-o- . -—- —- ( Rs - Crores) 

---Berthhire_Pier Dues 

- 20Q4 - Q5 1.33 Tao -1 

LZZ T2005-06 1 tm - i - 

(vm). MBPT has furnished details of income generated from Berth hire and Pier dues for the 
period June 2003 to January 2004. 

(ix) . With regard to the substantial increase of Rs. 8 crores in Finance and Miscellaneous 

2 ns rf es ® ach of me years 2003-04 and 2004-05, the MBPT has admitted that 
inadvertently there was a mistake in appropriationment and furnished revised cost 
statement. 

(x) . The pension fund of MBPT needs to be augmented to Rs. 2070 Crores. Out of Rs 2070 

Crores, Rs. 1,359 crore is pension liability of the existing 26,845 pensioners, Rs. 569 
crores and Rs. 142 crores are towards pension and gratuity liability of 17,341 MBPT 
employees. Further contribution required for augmenting the pension fund to the 
required level is Rs.1054 Crores. Keeping in view the income tax exemptions, Rs. 
1054 Crores can be contributed in 5 equal instalments in the first 5 years. Accordingly it 
has been proposed to make an initial contribution of Rs. 210 Crores towards pension 
fund in the RE 2003-04. 
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(xi). 


The Availability and utilization of wharf cranes and expenditure on operation and 
maintenance is as follows: 

retails of Availability and Utiliz ation of Wharf Cran es 


Net Total No. 
of Hrs available 


2001-02 


Utilization in 
Hours 


Percentage 


Expenditure on 
Wharf Cranes 
fRs. in Crores) 


332769 


70219 


21 . 10 % 


5.60 


2002-03 


310041 


58666 


18.92% 


5.39 


2003-04 @ 
360372 


61949 


17 . 19 % 


6.39 


2004-05 @ 


338517 


66915 


19.77% 


6.02 


2005-06 @ 


335425 


64437 


19.21% 


6.04 


i 

J 


(xii). 


may take sonre nrore time till actual procurement. 

The services / facilities provided against levy of composite berth hire charges are as 
under- 


la). 

(b) . 

(c) . 

(d) . 

(e) . 

io¬ 

ta). 

(h). 


Berth Hire 
Wharf crane 

Night, Sunday overtime working. 

Supply of local telephone. 

Removal of rubbish. 

Covering 9 Culverts, Manholes at berths while discharging bulk cargo. 
Special equipment and fire watch. 


7 , A joint hearing in this case was held on 11 

At the joint hearing, the M B P T and the concerned wars h ^ ^ revenue due t0 introduc tion of hourly berth 

hkeTatT^^^ was " umiShed Wi ‘ h 3 C ° Py ° f MBPT le “ er datSd 6 MarCh 2 ° 04 ' 

response, the MANSA has made the following main points. 


ID- 

HD- 

(iii)- 


(iv). 


„ the proposed revision is granted, trade will actually incur 10% to 15% higher cos. in 
berth hire and Pier dues. 

MBPT has not furnished a comprehensive statement of the difference in revenue of ALL 
the vessels that have called Mumbai. 

Due to poor infrastructure and lowprcduc^ 

falling consistently over the last ^ V®^hown an fn^ase in traffic.' These cargoes, by 
cargo like steel are only cargo that ha them are se |f re liant. MBPT is offering 

their nature, are fast moving and ve “ e .? Tmvidina berth These vessels will take the 
little or no service to these veissel s other than prosnd^8^™* Qf carg0 „ „ ironlc 

brunt of the alleged deficit due o e 9 better productivity due to nature of these 
that MBPT is claiming quick turnarounds and better prooucuvuy 

cargoes with little or no service to the trade. 

As „ TAMA'S 

asssr kb rrr.”"—...»«.« -»■. 



[wrm—' T9WS41 
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7.2 A copy of letter dated 1 April 2004 received from the MANSA furnishing its comments on 

the additional details furnished by MBPT particularly with reference to the details of reduction in revenue 
due to introduction of hourly berth hire rates was forwarded to MBPT for its comments. Certain additional 
information / clarifications were also required from the MBPT. The MBPT vide its letter dated 28 May 
2004 has furnished additional information / clarifications on points raised by us. The MBPT also furnished 
comments on the comments of the MANSA. The main points made by the MBPT are as follows:- 

(a) . MBPT furnished cost statements for the year 2005-06 based on estimated vessel traffic 

and the coastal vessel rate re-statement (without change) for berth hire and power dues. 

(b) . The MBPT did not furnish cost statements for the years 2004-05 and 2005-06 for all 

vessel related activities separately stating that the cost statement furnished by it earlier 
for port and dock facilities included vessel related charges. 

(c) . MBPT has furnished the following comparative position of the income earned on Berth 

hire, pier dues from June 2003 to March 2004 on hourly basis and on 8 hours shift basis 
according to which the loss due to change in unit of charging in berth hire is Rs. 95.54 
iakhs and that in pier dues is Rs. 274.42 lakhs. 

(d) . The additional income due to revision of Berth hire charges levyable for Offshore Supply 

Vessels may be Rs. 1.02 Crores for the year 2005-06. 

(e) . By introduction of hourly rate vessel owners have gained some benefit by way of lesser 

payment of Berth hire and Pier dues to the port. Due to continuous efforts of the port, 
duration of stay of vessels at the berth has also come down resulting in owners of the 
vessels gaining by way of lesser payment of Berth hire charges and saving on account of 
reduction in ships’ idle time. Efforts of MBPT are to restrict the gap between income and 
expenditure to the level of the year 2002-03. Thus, marginal increase in rates is justified. 
With regard to the point made by the MANSA on declining container traffic, it is stated 
that MBPT has to compete with the neighbouring port. Despite the inherent physical 
constraints, MBPT is making all efforts to arrest declining trend of traffic. As one of the 
steps towards this effort and to reduce the cost of handling of containers at MBPT, the 
port has already taken over transportation of containers from ship side to container yard 
and vice versa with effect from 15 May 2004. MBPT is also in the process of prescribing 
composite box rate for containers. 

Regarding the submission of MANSA about bulk cargo, cargo at Kandla port is being 
handled by private labour and at MBPT the cargo is handled by the port labour. MBPT 
also renders the services of stevedoring for the bulk and steel cargo wherein even the 
direct cost incurred by the port is not being recovered by the charges prescribed for 
rendering stevedoring services. Insisting MBPT to forego its revenue and render the 
services continuously in deficit even without recovering direct cost will lead to financial 
instability of the port. As such marginal increase of approximate 18% in Berth hire 
charges is justified. 

With respect to the contention of the MANSA that MBPT is not rendering any service for 
liquid bulk cargo it is stated that MBPT provide ultra modern facilities by investing large 
amount to handle liquid bulk like POL products and liquid chemicals. Facilities offered by 
MBPT are not available in nearby ports. 

Whenever the vessels of edible oil are berthed at the docks, shed and open wharfs of 
that particular berth remain totally unutilized while the edible oil is discharged by vessels. 

7 3 The proceedings relating to consultation in this case are available on records at the office 

of this Authority. An excerpt of the comments received and arguments made by the concerned parties at 
the joint hearings will be sent separately to the relevant parties. These details are also available at our 
website www.tariffauthority.org. 
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8. With reference to the totality of information collected during processing of the case, the 

following position emerges; 

(i) . This is yet another piecemeal revision proposal from Mumbai Port Trust (MBPT). The 

need for a comprehensive review of tariff at MBPT has been highlighted by this Authority 
many times including in its last Order dated 9 January 2004. As this proposal has been 
filed by MBPT before disposal of its earlier proposal for revision of vessel-related charges 
and charges for supply of chipping and painting labour, this proposal has been taken up 
for consideration. The basic thrust given by MBPT in this proposal is to revise the rates 
of berth hire charges and pier dues to such a level at which the future revenue from these 
activities would be maintained at the level of 2002-03. The overall increase in revenue 
anticipated to be generated due to the proposed revision is Rs 4.35 crores per annum. 
Subsequent to its initial proposal the MBPT has also sought an additional increase of 3% 
in dollar denominated tariff items to offset the expected revenue loss on account of 
foreign exchange variation. 

(ii) . In its earlier proposal for revision of vessel-related charges, which was already approved 

by this Authority vide its Order dated 9 January 2004, the MBPT did not propose any 
increase in the berth hire charges apprehending diversion of traffic. Now it has changed 
its earlier stand and proposed upward revision of berth hire rates and pier dues. The 
MANSA and Oil Companies have categorically brought out the adverse effect on the 
traffic if the proposed rates are implemented. The views of these organizations have 
been made available to MBPT and still the port wants to pursue its proposal. It has to be 
recognized that the proposal of the MBPT does not seek increase in rates to the levels 
warranted by the cost deficit in the respective activities. The MBPT has repeatedly 
emphasized in this proceedings that its objective is to maintain the future income from 
these activities at least at the level that was reached in the year 2002-03. 

(iii) Introduction of hourly berth hire charges by this Authority with effect from 1 June 2003 
has been quoted as one of the reasons for the anticipated loss in revenue. It has to be 
recognized that the relevant revenue accrual, prior to the introduction of hourly rate, is not 
due to a not so reasonable tariff arrangement. While introducing such a change in the 
unit of berth hire, this Authority has observed that ahead-of-schedule revision of rates will 
be taken up if an internal review as carried out by the port discloses any serious financial 
implication. In the case of MBPT, the anticipated reduction in future revenue does not 
appear to have been solely contributed by the change effected in the unit of charging. 
The other factors like appreciation of Indian Rupee vis-^-vis US$ and the reported 
improvement in productivity are also found to be the reasons therefor. 

(iv) . The proposal of MBPT for prescription of dock-wise berth hire charges has already been 

approved by this Authority vide its earlier Order dated 9 January 2004. The MANSA has 
suggested further refinement in the berth hire charges for some of berths at Indira Docks 
which are more or less similar to the berths at P & V Docks. The port had already been 
advised to consider prescription of separate berth hire charges for those berths where 
cranage is levied separately or as a part of handling charges. When the cost position 
improves, the port can also attempt to prescribe differential berth hine for crane and non¬ 
crane berths also within the same dock system. At the request of MANSA, the MBPT 
has also listed out the various services included in the composite berth hire and indicated 
that it had not on its own withdrawn any such services. Unbundling of composite berth 
hire charges is a decision to be taken commonly for all the major ports. Till such time, 
the existing arrangement will continue. 

(v) . The MANSA has made some suggestions about reviewing the existing tariff arrangement 

in the case of conversion of status of vessels and levy of penal berth hire. The 
observations made by MANSA in this regard have been elaborately discussed in this 
Authority’s Order dated 9 Jan 2004 and, hence, They are not discussed again in this 
analysis. 
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(vi) . As per the general approach adopted by this Authority, the coastal vessel rates are re¬ 

stated at the time of the regulatory review of tariff at different ports so that such rates are 
maintained at 70% of those of foreign-going vessels with reference to the prevailing 
foreign exchange rate. Such a restatement was ordered by this Authority in its recent 
order dated 9 January 2004 in respect of the vessel related charges of MBPT. 

In the instant proposal, the MBPT has not proposed restatement of coastal 
vessel rates with reference to the foreign-going vessel rates. The policy of the 
Government is for encouraging coastal shipping. Recently, the Government of India has 
also consulted this Authority on introducing concessional tariff for coastal vessels/cargo. 
A view was also expressed that the coastal rates should not be linked with foreign-going 
vessel rates. Recognizing the recent thinking of the Government in this regard and in 
view of the fact that the MBPT has not specifically asked for such restatement of coastal 
vessel rates, this Authority does not like to insist upon restatement of coastal vessel 
charges in this case. 

(vii) At the proposal stage, the MBPT projected income on account of berth hire charges at 
Rs 38 crores each for the years 2003-04 and 2004-05. Subsequently, the MBPT clarified 
that its estimate should be scaled down on the basis of annualised income considering 
the actuals for 10 months of the year 2003-04. Accordingly, it has furnished revised 
income estimates for the years 2003-04, 2004-05 and 2005-06. With regard to pier dues, 
the port has revised the income estimates for the years 2003-04, 2004-05 and 2005-06 
as it expects increase in POL traffic. The revised income estimates furnished by the port 
are relied upon in this analysis. 

(viii). As has been mentioned earlier, it is a piecemeal revision proposal. Such proposals 
always cause problems in analyzing the reasonableness and eliminating overlapping of 
cost allocation across different activities. Further, the proposal of the MBPT does not 
seek increase in the rates as warranted by the cost deficit of the activities. That being so, 
an indepth of the analysis of the cost position has not been made and generally the 
position reported by the MBPT is relied upon. 

(ix) . Notwithstanding this position, some adjustments have been made in the cosUestimates 

with reference to the annual escalation. The MBPT has assumed an annual inflation at 
6.94% per annum to project its future cost estimates. This Authority has been allowing 
an annual escalation of 6% for the tariff revision proposal of other ports which are 
decided recently. The projection of expenditure has been moderated accordingly in this 
case also. 

(x) . In its earlier Order dated 9 January 2004 this Authority observed that given the 

technological changes in shipping the port should review the need to maintain high fleet 
strength of wharf cranes of lower capacity with a view to curtail the cost incurred on them. 
The port was advised that reduction in overheads needs to be achieved to provide cost 
efficient operation. On a query made in this regard, the port has stated that it has started 
the process of replacement of old cranes and has projected marginal reduction in 
expenditure on wharf cranes for the year 2004-05 and 2005-06 as compared to the year 
2003-04. 

(xi) There was a substantial increase of Rs 8 crores in finance and misc. expenditure 
projected in each of the years 2003-04 and 2004-05. When pointed out, the port has 
admitted a mistake in apportionment of retirement benefits and bonus and modified its 
earlier cost statement to rectify the error. 

The detailed break up of finance and misc. expenditure is not available. Nevertheless, it 
appears that a substantial expenditure on reinforcing its pension fund has been 
apportioned to the activities under consideration. While this Authority endorses the 
approach of the Port to build up its pension fund, it is not inclined to admit contributions to 
the fund for past liability as admissible cost while determining the basic tariff. It is 



24 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part IE —Spc.4] 


noteworthy that such a position was maintained by this Authority in the case of 
Mormugoa Port Trust when a similar proposal was raised by that port. If it is found that 
the accumulated surpluses/reserves or provisions made cannot adequately cover such 
liabilities or for any other justifiable reasons, a special rate for a limited period may be 
prescribed to meet such liabilities. In the absence of break up available, the expenditure 
projections given by the MBPT for finance and misc. expenses have been included in the 
cost statement without any modification which should not be taken as an endorsement of 
the approach of recognizing additional contribution to pension fund in the computation of 
tariff. 

(xii). The port has included accrued interest, HBA and advances to BDLB as part of current 
assets while estimating working capital. Interest income on investments and HBA are not 
relevant in the tariff revision exercise. Advances to BDLB are from the balance of 
revenue reserve. These items are not, therefore, form a part of current assets for arriving 
at the working capital. If these items are excluded working capital estimate will be a 
negative figure. It has, therefore, been taken as “NIL” for the purpose of this analysis. 

(xiii). The maximum permissible return on capital employed allowed in the case of Major Port 
Trusts at present comprises of the interest rate at which Govt, of India loans are available 
to the port trusts plus 3% to each of the two mandatory funds. The lending rate of the 
Government loans available to the Major Port Trusts was 11.50% for the financial year 

2003- 04 which is not yet revised for the current year. 

Accordingly, the maximum permissible return on capital employed is 17.5% as 
against 18.5% considered by the Port in the cost statement. Necessary corrections have 
been made in the cost statement accordingly. 

In its earlier proposal for revision of rates for vessel related charges and charges 
for supply of chipping and painting labour, the port had indicated that against the 
assessed capacity of 30.5 MT, the cargo traffic estimated to be handled is 29.5 MT for 
the year 2004-05. The capacity utilization accordingly works out to 96.72% for the year 

2004- 05. The port has reportedly not estimated the cargo traffic for the year 2005-06. In 
the absence of any other information available to the contrary, the capacity utilization of 
96.72% applicable for the year 2004-05 is considered for the year 2005-06 also in the 
analysis. The maximum permissible return of 17.5% on capital has been moderated with 
reference to the capacity utilization factor as has been generally done in the other tariff 
cases. 

(xiv). Subject to the analysis given above, the financial / cost statements have been modified. 
The modified cost statements are attached as Annex I (a) to (c). 

The summarized position of the results disclosed by the financial / cost statements for the 
years 2004-05 and 2005-06 is presented in the table given below: 


Sr. 

No. 

Activities 

Surplus / deficit for 
the year 2004-05 
(Rs. in Crores)} 

Surplus /deficit 
as percentage 
on operating 
income 

Surplus / deficit 
for 2005-06 

(Rs. in Crores)} 

Surplus / deficit 
as percentage 
of operating 
j income 

1 . 

Vessel related 

activity 

{-) 57.43 




2. 

Berth hire 

(-) 68.27 

(-) 208.87 

(-) 71.78 

(-1219.60 

3. 

Pier Dues 

(-) 12.53 

{-) 41.88 

(-) 11.72 

(-) 36.45 


Since a cost based rate revision is not proposed by the MBPT, much of an emphasis is 
not placed on the cost deficit position indicated above. Nevertheless, it gives an 
indication that the overall activity is in deficit. 
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(xv). Since the main objective of the proposal, as reiterated by the MBPT, is to maintain the 
future revenue at the level of 2002-03, the estimated income position in respect of berth 
hire and pier dues for the years 2004-05 and 2005-06 as compared to the year 2002-03 
is given below; 


( Rs. in Lakhs) 


Activity 

Income 

2002-03 

2004-05 

Percentage 
decrease(-) / 
increase {+)' 
compared to 
2002-03 

2005-06 

Percentage 
decrease(-) / 
increase (+) 
compared to 
2002-03 

Berth Hire 

3863 

3148 

(-) 22.70% 

3148 

(-) 22.70% 

Pier Dues 

2865 

2978 

(+) 3.94% 

3201.51 

(+) 11.75% 


In respect of berth hire, the estimated drop in revenue for the years 2004-05 and 2005-06 
as compared to the year 2002-03 is 22.70%. Since the Port has proposed to increase 
the composite berth hire charges by 18% for coastal vessels and 20% for foreign-going 
vessels which is well within the average drop in revenue, the proposal of the port in this 
regard is approved. 

In respect of the pier dues, the estimated income for the years 2004-05 and 
2005-06 is, in fact, higher by 3.94% and 11.75% respectively as compared to the revenue 
for the year 2002-03. Since the port has proposed revision to maintain the future 
revenue at the level of that achieved in the year 2002-03 and in the case of pier dues 
more than such a level is found to be achieved even at the existing rates, revision of pier 
dues does not appear to be necessary. Further, additional income on account of revision 
of berth hire charges and without any revision of pier dues is expected to be around Rs 
6.30 crores which also surpasses the estimates of MBPT which anticipates an additional 
income of Rs 4.35 crores per annum from the proposed rates. 

A separate berth hire charges for off-shore supply vessels was approved by this Authority 
vide its earlier Order dated 9 January 2004. The increase in berth hire charges now will 
apply on existing rates prescribed for the off-shore supply vessels also. 

As already stated, upward revision of pier dues is not necessary keeping inf 1 view the 
objective with which the proposal was formulated by MBPT. The MBPT has confirmed 
implementation of hourly charges. Since the existing Scale of Rates prescribes pier dues 
on 8 hourly basis, these are converted to hourly rates in the revised prescription. 

In line with the direction issued by the Government under Section 111 of the Major Port 
trusts Act, 1963, the rates approved will be ceiling level and the rebates / discounts will 
be at floor level. MBPT will have the flexibility to charge lower rates if it so desires. 

The revised rates approved will remain valid for a period of 2 years from the date of 
notification of the order. The validity of the rates will expire automatically on expiry of two 
years from the date of notification of the order unless specifically extended by this 
Authority. 

In the result, and for the reason given above, and based collective application of mind, 
this Authority approves the following amendments to the Scale of Rates of MBPT: 

(i). To delete the existing Schedule of Rates of sub-section (A) of Section - IV, composite 
Berth Hire charges and substitute the following revised Schedule; 

“ Berth hire charges on vessel, boats and barges berthed at 
Indira Dock and its harbour wall, including Ballard Pier and Bllard Pier Extension, 
Prince’s & Victoria Docks and its harbour walls shall be payable by Masters or 


(xvi) 


(xvii). 


(xviii). 


(xix). 


9. 
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Owners or Agents or Charterers of such vessels, boats and barges at the 
following rates: 


SI. 

No: 

Vessels berthed at 

Celling rate per GRT for per hour or part 
thereof. 



Coastal vessel { in 
Rs.) 

Foreign-going vessel 
(in US $) 

1 . 

Indira Dock & its harbour walls, Ballard Pier and 
Ballard Pier Extension 

0.111 

0.007 

2. 

Prince’s & Victoria Docks and its harbour walls 

0.086 

0.0055 


(ii). To delete the existing Note 5 under sub-section (A) of Section - IV, composite Berth Hire 
charges and substitute the following revised Note 5: 

“ 5. Every Boat and Country Craft of less than 1000 GRT and pleasure yacht and a lash 
barge entering the Docks shall be levied berth hire charges at Rs. 5.016 / US $ 0.4060 
per hour or part thereof for the first 200 GRT or part thereof and Rs. 2.507 / US $ 0.2025 
per hour or part thereof for every additional 100 GRT or part thereof in respect of coastal 
/ foreign going vessels respectively. This concessional rate will be admissible to local 
craft, boats and barges except off shore supply vessels whether self propelled or not and 
plying in foreign and coastal trade. The concessional rate shall also be admissible to 
lash barges and pleasure yacht irrespective of their tonnage. Each barge will be 
separately charged berth hire charges treating each as a distinct vessel. However, when 
the barges make use of wharf crane, the composite berth hire charges as prescribed at 
(1) above shall be levied.” 

(iti), To delete the existing Note 6 under Sub-section (A) of Section - IV, Composite Berth 
Hire charges and substitute the following revised Note 6. 

”6. Offshore supply vessels falling in the category of coastal vessels berthed at any berth 
in Docks or Harbour wall shall be levied with Rs. 0.264 per GRT per Hour or part thereof. 
All the offshore supply vessels will be subjected to this rate irrespective of the GRT of the 
vessels and will not be entitled for concessional levy as at (5) above. 


(iv). To delete the existing schedule of rates at Section II - Pier Dues and substitute the 
following schedule: 




Rate per GRT for p 

er hour or part thereof 

o: 

Vessels Chargeable 

Coastal vessel (in Rs) 
(Ceiling Rate) 

Foreign-going vessel (in US 
$) (Celling Rate) 

(i). 

On every steam and other mechanically propelled 
and square rigged vessels berthed at or using the 
bulk oil piers at Jawahar Deep and Pir Pau 

Rs. 0.408 subject to a 
minimum charge of Rs. 
408.275 

US $ 0.0125 subject to a 
minimum charge of US $ 
12.5 

do 

On every boat, barge or country craft (not square 
rigged). 

Rs. 7.937 

US $ 0.25 


(v). To delete the existing Note 3 at Section II ~ Pier Dues and substitute the following 
revised Note 3: 

“3. No Pier Dues shall be levied on vessels after expiry of 4 hours from the time of signaling 
its readiness to sail. Pena! Pier Dues equal to one day’s Pier Dues (i.e. 24 hours) shall 
be levied for false signal. The Master/Agents of the vessel shall signal readiness to sail 
only in accordance with favourable tidal and weather conditions. The time limit of 4 hours 
prescribed for cessation of Pier Dues shall exclude the ship’s waiting period for want of 
favourable conditions. 

10. These amendments shall come into effect after expiry of 30 days from the date of 

publication of this order in the Gazette of India. 

A. L. BONGIRWAR, Chairman 
[ADVT/m/TV/143/04-Exty] 
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ANNEX—1(a) 


Sr. No: 


Cost Statement for Port & Dock Facilities for Shipping 

(in lakhs Rs.) 


Particulars 


2001-02 12002-2003|2003-2004|2004-200512005-2006 


Operating Income 

14956.76; 

16336.17 

16005.43 

18876.00 

19836.87 


14956.761 

| 16336.17) 

| 16005.431 

1 18876.00! 

1 19836.87 


Operating Cost 


Operating Cost 


General Facilities 


Depreciation 


Finance & Misc. Ex 


9983.61 

9288.38 

9866.12 

10458.09 

11085.57 

1.87 

0.95 

0.95 

1.01 

1.07 

1832.19 

1851.01 

1851.01 

2380.81 

2380.81 

6958.66 

3908.44 

6179.94 

6179.94 

6179.94 


Total (II) 

f 18776.331 

I 15048.78J 

| 17898.02 

19019.851 

[ 19647.39 


-3819.57! 

| 1287.39! 

1-1892.59 

| -143.85 

| 189.4$ 


Allocated Management [ 3949.17! 3827.18| 4065.231 4309.14| 4567.6 


& General Overheads 


IBSDBEni 


m 


-7768.74 

-2539.791 

-5957.82 

-4452.99 

1-4378.21 


Interest on Loans 


869.45 


0.001 0.00 


VII 

|Net surplus after interest 1 

-8638.19 

-2539.79 

-5957.82, 

-4452.99 

-4378.21 




Return at 17.5% for 2004-05, 


2005-06 


Capacity utilisation 


7619.001 7619.00 


1333.331 1333.3 


96.72% 


1289.59 1289.59 


Return on Capital employed 


linked to Capacity Utilisation 


Net Surplus / Deficit after 


returns 


Surplus /Deficit as percent- 


-5742.58 -5667.80 


-30.42%| -28.57% 


XIV | Average Surplus/Shortfall 
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Sr. No: 


annex— i(b) 

Cost Statement for service Berthing and Mooring at D ocks _ 

(in lakhs Rs.) 
Without Changes 


2001-02 2002-2003 2003-2004 2004-200512005-2006 


Particulars 


Operating Income 


Berth Hire charges 


Other Income 


Total 


Less additional income on 


account of restatement of 


coastal vessel rates. 


4273.241 3862.691 3280.871 3280.87[ 3280.87 


68.16 120.88 120.88 120.881 120.88 


4341.40! 3983.571 3401.751 3401.751 3401.75 


0.00 0.00 0.00 133.00 133.00 


4341.40 

| 3983.57 

; 3401.75! 

! 3268.75 

3268.75 


Operating Cost 


Operating Cost 


General Facilities 


Depreciation 


Finance & Misc. Ex 


IV [Allocated Management 


& General Overheads 




VI | Interest on Loans 


VII I Net surplus after interest 


VIII [Capital Employed 


IX | Return at 17.5% for 2004-05, 


2005-06 


Capacity utilisation 


XI | Return on Capital employed 


linked to Capacity Utilisation 


XII [Net Surplus / Deficit after 


returns 


XIII [Surplus /Deficit as percent- 


3848.96 


1.55 


341.08 


3414.23 


3559.79 


0.00 


347.67 


1994.65 


3781.21 


0.00 


347.67 


3154.32 


4008.08 


0.00 


347.67 


3154.32 


4248.57 


0.00 


347.67 


3154.32 


7605.82 

[ 5902.11 

1 7283.20 

i 7510.07 

! 7750.56 


-3264.42! 

| -1918.54! 

-3881.451 

-4241.321 

| -4481.81 


| 1712.091 

; 1633.93 

1735.56 

1 1839.691 

1950.07 


-4976.51! 

| -3552.47| 

-5617.01 

-6081.011 

l -6431.88 


48.551 0.001 0.001 0 . 00 [ 0.00 


-5025.061 -3552.471-5617.011 -6081.01! -6431.88 


4409.001 4409.00 


771.581 771.58 


96.72% | 96.72% 


746.271 746.27 


-6827.281 -7178.15 


-208.87%! -219.60% 


XIV [Average Surplus/Shortfall 


214.24% 
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Sr. No: 


ANNEX—1(c) 

Cost Statement for service Berthing and Mooring at Bu nders _ 

(in lakhs Rs.) 
Without Changes 


2001-02 2002-2003 2003-2004 2004-2005 2005-2006 


Particulars 



Operating Income 


Pier Dues 


Misc. Income 


Total 


Less additional income on 


account of restatement of 


coastal vessel rates. 


Operating Cost 


Surplus (Ml 


IV [Allocated Management 


& General Overheads 


V |Net Surplus (III - IV) 


VI | Interest on Loans 


VII |Net surplus after interest 


VIII I Capital Employed 


2170.401 2864.901 3137.62 3420.01 3676.51 


11.16 11.25 11.93 13.00 13.00 


2181.561 2876.151 3149.551 3433.01 3689.51 


0.00 0.00 0.001 442.001 475.00 



Operating Cost 

1364.99 

1558.91 

1655.87 

1755.22 

1860.53 

General Facilities 

0.32 

0.26 

0.28 

0.29 

0.31 

Depreciation 

471.87 

487.36 

487.36 

1017.16 

1017.16 

Finance & Misc. Exp. 

864.33 1 

516.42 

816.43 

816.43 

816.43 



-519.95 

313.20 

[ 189.61 

-598.09 

i -479.92 



474.49! 551.991 586.321 621.501 658.79 



| -994.441 

-238.79 

i -396.71 

| -1219.59! 

| -1138.71 


0 . 00 ! 0.00 


-994.441 -238.79 



IX 1 Return at 17.5% for 2004-05, 


2005-06 


0.001 0.001 0.00 


-396.711 -1219.591 -1138.71 


195.161 195.16 


34.151 34.15 



XI I Return on Capital employed 


linked to Capacity Utilisation 


XII I Net Surplus / Deficit after 


returns 


XIII Surplus /Deficit as percent- 
age of (I) _ 


96.72% | 96.72% 


33.031 33.03 


-41.88% | -36.45% | 


XIV Average Surplus/Shortfall 


(-)39.17% 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 

















































































































